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Implementation Date for Derivatives Trade Reporting Extended

On Thursday April 10, the Canadian Securities Administrators (CSA) announced it intends to extend the date for the commencement of 
over-the-counter (OTC) derivatives trade reporting until October 31, 2014 for clearing agencies and dealers, and until June 30, 2015 for all 
other OTC derivatives market participants.

Currently, no trade repositories have been built that can accept all OTC derivative asset classes, as outlined in the trade reporting 
obligations in Quebec, Manitoba and Ontario. The extension provides additional time for trade repositories that are currently in the 
designation or recognition process to add market participants onto their systems and develop the necessary reporting infrastructure to 
comply with provincial trade reporting rules.

The CSA is working with regulators from Ontario, Quebec and Manitoba to ensure a harmonized oversight and reporting regime for OTC 
derivatives markets.

Click here to read the official release from the Ontario Securities Commission.

Over the past few weeks, two key developments have taken place in the world of OTC derivatives. Canadian regulators have announced 
an extension to the implementation of trade reporting rules, and regulatory authorities in Canada and the U.S. have announced a 
memorandum of understanding to enhance supervision of cross-border regulated entities.

Below is a brief summary of each of these announcements, as well as links to the official documents issued by the respective regulatory 
bodies.
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U.S. and Canadian Authorities Sign Memorandum of Understanding to Enhance Supervision of Cross-Border Regulated 
Entities

On March 28, the U.S. Commodity Futures Trading Commission (CFTC), the Alberta Securities Commission (ASC), the British Columbia 
Securities Commission (BCSC), the Ontario Securities Commission (OSC), and the Autorité des marchés financiers (AMF) announced a 
Memorandum of Understanding (MOU) regarding cooperation and the exchange of information as it relates to supervision and oversight 
of regulated entities that operate on a cross-border basis in the United States and in Alberta, British Columbia, Ontario, or Québec.

The MOU was introduced to harmonize respective regulatory mandates regarding derivatives markets in both geographic regions. 
The scope of the MOU includes markets and organized trading platforms, central counterparties, trade repositories, and intermediaries, 
dealers, and other market participants.

Click here to read a copy of the MOU.

http://www.osc.gov.on.ca/en/NewsEvents_nr_20140410_csa-derivatives-trade-reporting-date-extended.htm
http://www.cftc.gov/ucm/groups/public/@internationalaffairs/documents/file/asc-bcsc-osc-amfmou032514.pdf

